ORDINANCE 2026-02 .
TOWN OF PHILLIPSBURG
WARREN COUNTY, NEW JERSEY

AN ORDINANCE OF THE TOWN OF PHILLIPSBURG, COUNTY OF WARREN,
STATE OF NEW JERSEY CORRECTING ORDINANCE NO. 02024-26 WHICH
INCORRECTLY STATES THE NAME OF THE REDEVELOPER OF BLOCK 911, LOT
7 (75 South Main)

WHEREAS, the Town Council adopted Ordinance 02024-26 at their October 9, 2024
meeting (the “Ordinance”), which designated 75 South Main, Block 911, Lot 7 as an area in need

of redevelopment; and

WHEREAS, the Ordinance incorrectly identified the designated redeveloper as “75 SM
Urban Renewal Limited Liability Company”; and

WHEREAS, the Financial Agreement and the Redevelopment Agreement entered into by
the Town and the designated redeveloper (the “Redevelopment Documents”) following approval
of the Ordinance all incorrectly identify the designated redeveloper as “75 SM Urban Renewal

Limited Liability Company”; and

WHEREAS, the designated redeveloper, which is correctly identified as “75 SM MGT
Urban Renewal LLC”, and the Town Council wish to amend the typographical errors in the
designated redeveloper’s name in the Redevelopment Documents; and

WHEREAS, it is in the best interest of the Town Council and 75 SM MGT Urban Renewal
LLC to correct the typographical error in the Redevelopment Documents;

WHEREAS, such change is administrative in nature and does not require a new ordinance;
and

WHEREAS, at the time the Redevelopment Documents were adopted title to the subject
property was held by 430 William St LLC and Stetson Holdings RSBRM LLC as tenants in

common; and

WHEREAS, 430 William St LLC and Stetson Holdings RSBRM LLC are transferring
title to 75 SM MGT Urban Renewal LLC, which does not affect the validity of the Redevelopment

Documents.

NOW, THEREFORE, BE IT ORDAINED by the Town Council of the Town of
Phillipsburg as follows:

Section 1. The recitals hereto are hereby incorporated herein as if set forth at length.

Section 2. Counsel for the Town of Phillipsburg is hereby authorized to take all actions
and to prepare any and all documents necessary to effectuate this Ordinance on behalf of the Town
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Council, including the preparation of slip pages to the Redevelopment Documents so that the
correction to the designated redeveloper’s name is made.

Section 3. This Ordinance shall take effect upon publication in accordance with law.

ATTEST: TOWN OF PHILLIPSBURG
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SUSAN TURNER “"RANBY'S. PIAZZATIR.
Acting Municipal Clerk Mayor
DATED:
NOTICE

NOTICE is hereby given that the foregoing Ordinance was introduced to pass on first
reading at a regular meeting of the Council of the Town of Phillipsburg held on January 13, 2026,
and ordered published in accordance with the law. Said Ordinance will be considered for final
reading and adoption at a regular meeting of the Town Council to be held on January 27, 2026, at
6:00 PM or as soon thereafter as the Town Council may hear this Ordinance at the Envision Center
Community Room, 535 Fisher Avenue, Phillipsburg, New Jersey, at which time all persons
interested may appear and speak for or against the passage of said Ordinance.

CERTIFICATION

I, Susan Tumer, Acting Municipal Clerk for the Town of Phillipsburg, do hereby certify
that the foregoing is a true copy of an Ordinance duly adopted by the Town Council at their January
27, 2026 meeting.
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Susan Turner
Acting Municipal Clerk
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